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Synopsis - Intraday

Source Bloomberg
U Price is above the 8 —21 period EMA’s

. RSl above 50 (60)

U Stochastic is overbought
] Price is below the daily pivot USD 30,083
] A strong intraday pullback yesterday has resulted in a bearish rejection candle on the daily chart which warns we have

the potential for further tests to the downisde. Price however has opened bid with the futures just below the daily pivot

point, intraday price and momentum are conflicting.

] The futures are above the EMA’s with the RSI above 50, both supporting a bull argument, a close on the 4-hour candle
above USD 30,083 would mean intraday P&M are aligned to the buyside.

° Corrective moves that hold at or above the USD 23,917 would support a bull argument, below this level the pullback is
considered as deep, meaning the technical would be considered as neutral bullish.

] Upside moves that trade above the USD 32,250 high (the top of the daily resistance candle) will be considered as a

technical buy (Larry Williams)
° Technically corrective, the 1-hour trend would suggest that support levels should hold
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