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Synopsis - Intraday

U Price is between the 8 —21 period EMA’s

. RSl is above 50 (56)

U Stochastic is overbought

] Price is above the daily pivot point at 100.95

] Repeated tests to the upside continue to fail to make a new high, however the following corrective move has held

above the USD 98.46 intraday support keeping the technical in bull territory. Price is on the 8-period EMA supported by
the RSl above 50, intraday price and momentum are aligned to the buyside

] Downside moves on the 4-hour candle that close below USD 100.95 with the RSI at or below 53.5 would mean intraday
P&M are aligned to the sell side. Corrective moves lower below USD 98.46 would mean the intraday technical is consid-
ered as neutral/bullish

] The intraday technical continues to suggest thar price should trade above USD 106.10, however at this point the futures
will create a negative divergence meaning we are not considered a technical buy on a new high

° Price continues to find resistance at the daily EMA’s (30-60)

° A conflicting technical as the intraday would suggest a new high before it enters a corrective phase; however, daily
EMA'’s continue to hold firm giving the technical an element of neutrality.
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