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Brent Jan 22 Morning Technical Comment — 240 Min
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Synopsis - Intraday
J Price is below the 8 —21 period EMA’s
J RSl is below 50 (38)
J Stochastic is overbought
J Price is below the daily pivot point USD 75.56
J The futures have rallied on the open and spent the morning around the daily pivot point. Price is below the 8-period
EMA with the RSI above 50
J The Stochastic is overbought, the RSl is below 50 momentum is vulnerable to a test to the downside
J The upside moves is finding resistance at the USD 76.28 level. However, upside moves that fail at or below USD 79.30

remain vulnerable to further tests to the downside, above this level the intraday technical is considered as neutral/
bearish. Only above USD 82.46 will it be considered as bullish

J Corrective moves lower that hold at or above USD 73.59 will support a bull argent, below this level the futures will tar-
get the USD 72.14 low.
J Technically bearish, momentum would suggest the futures are currently vulnerable to further tests to the downside.
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Iron Ore Offshore Dec 21 Morning Technical Comment — 240 Min Chart (rolling contract)
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Synopsis - Intraday Chart source Bloomberg

J Price is above the 8 —21 period EMA’s
° RSl is above 50 (60)

° Stochastic is above 50
J Price is below the daily pivot point at 97.10
J Having sold lower on Friday the futures have seen a strong rebound today, driven in part by two South African health

experts that suggested the omicron variant presents only mild symptoms so far. Intraday price is above the 8-21 period
EMA’s with the RSl above 50, intraday price and momentum are aligned to the buyside

. The initial move higher would suggest the market is potentially going risk on. However, the futures have failed to make
a higher high above USD 106.10 with price USD 2.00 below the intraday high

J Corrective moves lower that hold at or above USD 98.46 will support a bull argument, below this level the futures will
target the USD 95.05 fractal support

. Downside moves on the 4-hour candle that close below USD 97.10 with the RSI at or below 52.5 would mean intraday
P&M are aligned to the buyside

J The omicron variant is creating excess volatility, the intraday technical (E-wave) would suggest we have the potential to

trade above the USD 96.10 level; however, this is based on a phycological footprint of the market, if the variant is not
mild that wave analysis should be considered as obsolete.
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