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Panamax Dec 21 Morning Technical Comment — 240 Min
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Start: 10/0504:48 End: 11/23 01:42
M PATCHML FISL Index - Last Price
{ B Close on 10/21 -+-- 39000.00
" Start on 10/05 08:00 38750,00
FIEMAVG (8) on Close 18964.5664
WEMAVG (21) on Close 01726543
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Oct 2021 Nov 2021
Support Current Price
S1 17,137 |R1 19,424
S2 16,903 |R2 20,136 19,000 RSI below 50
S3 16,441 |R3 20,598

Synopsis - Intraday Source Bloomberg

. Price is between the 8 —21 period EMA’s
° RSl is below 50 (35)

. Stochastic is below 50

. Price is above daily pivot point USD 18,250

. The futures held the USD 17,137 support with price now moving higher on the back of the positive divergence high-
lighted two days ago. Price is between the EMA’s with the RSI below 50, intraday price and momentum are aligned to
the buyside

° The futures are now testing the trend resistance, at USD 19,424, upside moves that close on the 4-hour candle above
this level will further support a bull market. Rejection of the trend resistance will leave the USD 17,250 low vulnerable

. Downside moves below USD 17,250 have the potential to create further positive divergences

. Technically the trend is bearish, near-term price and momentum have turned to the buyside but now need to break
trend resistance for upside continuation
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