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Supramax Dec 21 Morning Technical Comment — 240 Min

| |

ey | [ [ [ [ [ | I [ | ! |
T s St | | | | I | I I I | | LIOOOO
| .- NS | | | | | | | | | |
| =3~ TN | | I | [ | I | |
- | I | I | |
Start:| 10/18 17:07 End: 11/28 22:08¢ | | | | | |
7 Last Price zsouoﬁw | T | | | |
Close on 06/07 ==+ 27215.0004 I o | +35000
Start on 10/19 08:00 41500.00 I [ | I I | |
T High on 10/19 08:00 41625.00 N | | | | | | |
« Average 26512.6289 ANGRA [ [ T |
L Low on 11/17 08:00 20750.00 I | (RN | | | | | | |
M EMAVG (8) on Close 24378.6621 | \\\ S | | | | | | |
MEMAVG (21)  on Clase 24120584 L N T, | [ | I | | +30000
B Moving Average (Simple,200,0) 33690.625 \\ Sheo, | | | | | | |
F—1 N L ‘ 100.0%(27250.00)
t I e e e s s
| | 78.6% 25859.00;

T
I I
| |
| |
| |
| |
| |
| |
| |
| |
| |
I I

[ 20000

r100
S
| | } | : : LO
s §58FM1 FISL | : : 1 : 1 : Tl()()
LT s e e 7 - S —— o
l e - 1 | l . l 4 f | l
]

T R

S S [ CoIoTIIoTIooIIT CODH 201000 gy
" " e = o ___ 382%(2337650) NS0
| : T 66.08(22195.00), [EEENL
|
|
|
1
|
|

MRSI (21) on Close (SS8FMI FISL) 51,9229
T T T

| | i ' |
19 20 21 2 25 26 27 28 29|01 02 03 04 05 08 09 10 11 12 15 16 17 18 19 2 23 4

PRt B, VAN

Support Resistance Current Price
S1 24,000 [R1 25,040
S2 23,376 [R2 25,859 25,000 RSl above 50
S3 22,195 [R3 27,250
Synopsis - Intraday Source Bloomberg
° Price is above the 8—21 period EMA’s
° RSI is above 50 (51)
] Stochastic is above 50
. Price is above the daily pivot point USD 24,000
. Having traded above the USD 25,040 resistance to take the technical into a neutral bearish phase (rather than bearish)

the futures held above the Fibonacci support zone with price opening above the daily pivot point. Intraday price and
momentum was conflicting yesterday, it is now aligned to the buyside.

° Yesterday momentum was vulnerable, however the downisde move did not materialise with the futures holding above
the USD 23,376 Fibonacci support. The RSI is now above 50 but the stochastic is showing a negative divergence, this is
not a sell signal, it is a warning that we have the potential for a momentum slowdown. The stochastic is faster moving
so the potential for divergence failure is greater

° Upside moves above USD 25,125 will target the USD 27,250 fractal resistance

° A close on the 4-hour candle below USD 24,000 with the RSI at or below 44.5 would mean intraday P&M are aligned to
the sell side. Key support remains unchanged at USD 22,195, corrective moves below this level will target the USD
20,750 low
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