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Jan: 2130 down 76 Coking Coal Futures Forward Curve
May: 1792 down 11 400.00
Coking Coal Index 350.00
TSI FOB PLV down 0.50 at 398.50; mtd 401.75 300.00
Plts CFR China down 18 at 512.0; mtd 579.10
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Commentary

Although the market sentiment remains with talks of physical cargos being available from Dec onwards, futures
held up well this week at the front of the curve. Dec has been trading sporadically in a $5 range between 330 and
335 (330 was sold last Friday) closing at the upper end of this range today. There was one physical trade, at 399,
which took the market by surprise and has certainly leant support to Nov and Dec paper markets. Further out and
the market has drifted lower in Q1 without finding much depth on the bid. Jan has lost approximately $5 week on
week although it has seen both bids and offers at the 302-303 level. CFR prices have been the main talking point
with US offers pushing the index lower by almost $100. This is still a way off putting pressure on the immediate FOB
price, but allows buyers to wait, and allow offers to come to them.
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