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News Headlines:

OIL DAYBOOK EUROPE: Biden Set to Announce Joint Reserve Release

President Joe Biden is preparing to announce a release of oil from the nation’s Strategic Petroleum Reserve in concert with
several other countries as soon as Tuesday, according to people familiar with the plan. The move, likely in conjunction with
India, Japan and South Korea, would be an unprecedented effort by major oil consumers to tame prices.

* OIL FUTURES: Qil Slips as Investors Assess OPEC+ Response to Reserve Release

TANKER WEEKLY WRAP: Europe’s Gasoline Exports to Americas Slow

European gasoline exports to the Americas remained subdued in early November, compared with the same period of October,
tanker-tracking data shows. That’s even as arrivals of European gasoline in the U.S., which departed from the continent about
two weeks earlier, jumped higher in weekly data ended Nov. 11.

* European imports of crude from the U.S. Gulf to reach a five- month high
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authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com




