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News Headlines:

OIL DAYBOOK EUROPE: UAE Stance on OPEC+ Output; Tokyo Inflation (Bloomberg)

The United Arab Emirates said it would not take a stance on OPEC+’s output strategy before the group’s meeting next week. The comments come as traders
and analysts debate whether the alliance will react to the U.S. and other consumers releasing crude from their strategic reserves. * OIL FUTURES: Brent Oil
Slides on Covid Concerns Ahead of Key OPEC+ Meeting

U.S. Naphtha Jump Lifts Americas-Europe Fuel Flows to 3-Mo. High (Bloomberg)

A flood of U.S. naphtha shipments are set to push American fuel imports in Europe to a three month high in November.

* Expected fuel imports in Europe are 684k tons for this month, highest since August

** Observed shipments include 17 tankers that have arrived with 646k tons and another one ship en-route with 38k tons, according to ship-tracking data com-
piled by Bloomberg

** Compares with 16 tankers that arrived with 608k tons in October

* About 56% of the fuel arrivals this month are naphtha cargoes from the U.S. Gulf, totaling at least 380k tons

* For December, one tanker is underway with 38k tons and four tankers are provisionally booked to load 152k tons in the coming days; more cargoes are likely
to emerge for next month

* Naphtha stockpiles in Europe’s ARA hub are near the 5-year average seasonal level, according to Insights Global data
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