
Broad Update:

Index Print Change MTD Today CME Block trade recap Friday CME Block trade recaphbn
LME Platts HMS $494.00/MT ($5.50) $495.00 Q122 v Q422 HRC +509 in 500t Jan22 HRO 1200 PUTS 19 in 500t Mar22 HRC 1340 in 2760t
LME Platts Rebar $737.50/MT $5.00 $736.25 Q122 v Q422 HRC +509 in 500t Jan22 HRO 1300 PUTS 40 in 1kt Apr22 HRC 1245 in 500t
CME Argus EHR £965.00/MT € 34.50 € 961.63 Q122 v Q422 HRC +509 in 1500t Jan22 HRO 1400 PUTS 59 in 500t Q122 v Q422 HRC +500 in 500t
LME Argus HRC China $859.00/MT ($21.00) $859.00 Apr22+May22 HRC 1245 in 500t Q122 HRC 1435 in 400t Nov21 v Q122 HRC +345 in 1500/500t
CME/LME Platts HRC $1,880.00/NT ($10.00) $1,885.00 Nov21 v Q222 HRC +585 in 1500/500t Q122 HRC 1435 in 240t
CME CRU HRC $1,867/NT ($38.00) $1,899.75 Nov21 v Dec21 HRC +140 in 500t Nov21 HRC 1790 in 1kt
CME CRU HDG $305/NT $40.00 $274.00 Dec21 HRO 1300 PUTS 5 in 500t Nov21 HRC 1780 in 500t
CME Fastmarkets BUS $583.43/GT ($17.88) Oct-21 Dec21 HRO 1400 PUTS 15 in 1kt Jan22 HRC 150 in 500t
CME Platts SHR $465.00/GT $4.50 Oct-21 Dec21 HRO 1500 PUTS 36 in 500t

Product HRC Midwest CRU HR/HRC  CRU U.S. Midwest HRC index Product HRC NW Europe EHR Argus HRC EXW Ruhr/ Northern Europe
Exchange CME 20 NT Exchange CME €/MT
Period Bid Offer Midpoint OI Period Bid Offer Midpoint OI

NOV 21 1790 1810 1800 4736 NOV 21 990 1010 1000 336
DEC 21 1645 1665 1655 6830 DEC 21 985 1005 995 429
JAN 22 1525 1555 1540 5577 JAN 22 975 995 985 234
FEB 22 1410 1440 1425 4550 FEB 22 940 960 950 255

MAR 22 1325 1350 1338 4300 MAR 22 910 930 920 179
APR 22 1260 1285 1273 2598 APR 22 880 900 890 50
MAY 22 1210 1235 1223 1760 MAY 22 855 875 865 50
JUN 22 1150 1175 1163 1787 JUN 22 840 860 850 75
JUL 22 1120 1150 1135 1114 JUL 22 830 850 840 0

AUG 22 1045 1075 1060 1021 AUG 22 820 840 830 0
SEP 22 1000 1030 1015 1018 SEP 22 810 830 820 0
OCT 22 950 980 965 883 OCT 22 800 820 810 0

Nov+Dec21 1718 1738 1728 11566 Nov+Dec21 988 1008 998 765
Q122 1420 1448 1434 14427 Q122 942 962 952 668
Q222 1207 1232 1219 6145 Q222 858 878 868 175
1h22 1313 1340 1327 20572 1h22 900 920 910 843
Q322 1055 1085 1070 3153 Q322 820 840 830 0
Q422 950 980 965 883 Q422 800 820 810 0
Cal22 1158 1186 1172 24608 Cal22 855 875 865 843

Product Midwest Busheling BUS AMM U.S. Midwest Busheling Index Product Midwest Shredded SHR Platts Shredded Delivered US Midwest
Exchange CME 20 GT Exchange CME 20 GT
Period Bid Offer Midpoint OI Period Bid Offer Midpoint OI

NOV 21 600 620 610 799 NOV 21 465 485 475 0
DEC 21 630 650 640 763 DEC 21 457 477 467 0
JAN 22 635 655 645 475 JAN 22 451 471 461 0
FEB 22 630 650 640 396 FEB 22 445 465 455 0

MAR 22 625 645 635 431 MAR 22 441 461 451 0
APR 22 620 640 630 290 APR 22 437 457 447 0
MAY 22 610 630 620 207 MAY 22 434 454 444 0
JUN 22 600 620 610 120 JUN 22 430 450 440 0
JUL 22 590 610 600 141 JUL 22 426 446 436 0

AUG 22 575 595 585 150 AUG 22 423 443 433 0
SEP 22 565 585 575 141 SEP 22 420 440 430 0
OCT 22 555 575 565 135 OCT 22 418 438 428 0

Nov+Dec21 615 635 625 1562 Nov+Dec21 461 481 471 0
Q122 630 650 640 1302 Q122 446 466 456 0
Q222 610 630 620 617 Q222 434 454 444 0
1h22 620 640 630 1919 1h22 440 460 450 0
Q322 577 597 587 432 Q322 423 443 433 0
Q422 555 575 565 135 Q422 418 438 428 0
Cal22 593 613 603 2486 Cal22 430 450 440 0

Product HDG Premium HDG CRU HDG-HRC Product HRC Mill Spread BUS/HRC US HRC Mill Spread
Exchange CME $/NT Exchange CME Spread 
Period Bid Offer Midpoint OI Period Bid Offer Midpoint

NOV 21 265 285 275 0 NOV 21 1170 1210 1190
DEC 21 255 275 265 0 DEC 21 995 1035 1015
JAN 22 250 270 260 100 JAN 22 870 920 895
FEB 22 245 265 255 0 FEB 22 760 810 785

MAR 22 242 262 252 0 MAR 22 680 725 703
APR 22 240 260 250 0 APR 22 620 665 643
MAY 22 240 260 250 0 MAY 22 580 625 603
JUN 22 240 260 250 0 JUN 22 530 575 553
JUL 22 240 260 250 0 JUL 22 510 560 535

AUG 22 240 260 250 0 AUG 22 450 500 475
SEP 22 240 260 250 0 SEP 22 415 465 440
OCT 22 240 260 250 0 Nov+Dec21 1170 1210 1190

Nov+Dec21 260 280 270 0 Q122 875 922 898
Q122 246 266 256 100 Q222 627 672 649
Q222 240 260 250 0 1h22 751 797 774
1h22 243 263 253 100 Q322 497 545 521
Q322 240 260 250 0 Q422 415 465 440
Q422 240 260 250 0 Cal22 603 651 627
Cal22 241 261 251 100

Product HRC FOB China Argus HRC FOB Tianjin China index Product HRC North America HU/HRP/HUS Platts TSI HRC US EXW Indiana index
Exchange LME Exchange LME/CME 10 NT
Period Bid Offer Midpoint Open Int. Period Bid Offer Midpoint OI

NOV 21 830 850 840 108 NOV 21 1788 1808 1798 17
DEC 21 830 850 840 122 DEC 21 1638 1658 1648 22
JAN 22 825 845 835 121 JAN 22 1525 1545 1535 12
FEB 22 820 840 830 105 FEB 22 1430 1450 1440 9

MAR 22 820 840 830 40 MAR 22 1334 1354 1344 7
APR 22 820 840 830 40 APR 22 1310 1330 1320 6
MAY 22 820 840 830 54 MAY 22 1310 1330 1320 1
JUN 22 820 840 830 45 JUN 22 1310 1330 1320 1
JUL 22 820 840 830 48 JUL 22 1310 1330 1320 0

AUG 22 820 840 830 17 AUG 22 1310 1330 1320 0
SEP 22 820 840 830 0 SEP 22 1310 1330 1320 0
OCT 22 820 840 830 0 OCT 22 1220 1240 1230 0

Nov+Dec21 830 850 840 230 Nov+Dec21 1713 1733 1723 39
Q122 822 842 832 266 Q122 1430 1450 1440 28
Q222 820 840 830 139 Q222 1310 1330 1320 8
1h22 821 841 831 405 1h22 1370 1390 1380 36
Q322 820 840 830 65 Q322 1310 1330 1320 0
Q422 820 840 830 0 Q422 1220 1240 1230 0
Cal22 820 840 830 470 Cal22 1317 1337 1327 36

Product LME STEEL REBAR SR/JBP Platts Steel Rebar FOB Turkey index Product HMS CFR Turkey SC/JBO Platts TSI Index
Exchange LME 10 MT Exchange LME 10 MT
Period Bid Offer Midpoint OI Period Bid Offer Midpoint OI

NOV 21 710 730 720 800 NOV 21 478 488 483 634
DEC 21 690 710 700 296 DEC 21 467 477 472 1,009
JAN 22 685 705 695 85 JAN 22 463 473 468 675
FEB 22 680 700 690 111 FEB 22 458 468 463 393

MAR 22 680 700 690 129 MAR 22 450 460 455 372
APR 22 675 695 685 178 APR 22 445 455 450 198
MAY 22 670 690 680 187 MAY 22 440 450 445 181
JUN 22 660 680 670 181 JUN 22 435 445 440 180
JUL 22 655 675 665 127 JUL 22 430 440 435 105

AUG 22 650 670 660 109 AUG 22 425 435 430 150
SEP 22 645 665 655 86 SEP 22 420 430 425 100
OCT 22 635 655 645 42 OCT 22 415 425 420 175

Nov+Dec21 700 720 710 1,096 Nov+Dec21 473 483 478 1,643
Q122 682 702 692 325 Q122 457 467 462 1,440
Q222 668 688 678 546 Q222 440 450 445 559
1h22 675 695 685 871 1h22 449 459 454 1,999
Q322 650 670 660 322 Q322 425 435 430 355
Q422 635 655 645 42 Q422 415 425 420 175
Cal22 659 679 669 1,235 Cal22 434 444 439 2,529

Steel & Scrap Close

Spread action in the HRC market this session. Also of note were Dec21 and Jan22 Put spreads detailed below.  Index print tomorrow will be telling for curve structure as futures are pricing in some serious weekly drops.  Meanwhile 
the daily index remains $13/t above last HRC print.  Doubtful we will see a + print given price action and market sentiment, but an unchanged index could move curve substantially.  A couple of scrap sales to Turkey moved index 

lower on the day.  Volumes remain below earlier monthly activity.  Production curbs in China continue to weigh on Fob China HRC futures prices.  Please find updated curves below:
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