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Broad Update:

Thin trading on the back of yesterday’s CRU print. Spot and weekly indices are converging. Futures have been responsive with stronger buying on HRC in 1h22 tenors. Scrap markets took off for Nov21 contracts with BUS +19/gt
and SHR +$65/gt on their respective indices. Looks like Dec21/winter scrap doldrums may escape us this time around. The EHR index has been dropping for the last several sessions, but the futures curve has seen new fervor.
Thanks to all who attended our panel at Steel Success Strategies this past week. Great to see you all. Please find updated curves below:

Index Print Change MTD CME Block trade recap Wednesday CME Block trade recap
LME Platts HMS $498.50/MT 50.00 $497.78 Q222 HRC 1300 in 1kt Q422 v Q122 HRC 525 in 500t
LME Platts Rebar $73000/MT (52.50) $734.72 Q222 HRC 1300 in 1500t 2h22 HRC 1020 in 500t
CME Argus EHR £979.00/MT €6.25 €982.72 Aug22 HRC 1105 in 500t Dec21 HRC 1675 in 500t
LME Argus HRC China STIB0OMT  ($12.00) $813.00 Jan22 v Mar22 HRC +190 in 1kt
CME/LME Platts HRC $1,800.00/NT ($40.00) $1,861.11 Mar22 HRC 1380 in 1kt
CME CRU HRC $1,819/NT ($14.00) $1,826.00 Dec21 HRC 16756 in 1kt
CME CRU HDG $333/NT ($6.00) $336.00 Q422 HRC 1500 in 300t
CME Fastmarkets BUS $602.02/GT 51859 Nov-21 Feb22+Mar22 HRC 1432 in 300t
CME Platts SHR $530.00/GT $65.00 Nov-21
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