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Brent

Brent crude oil front month futures ended the day down Y V7 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
9.6% on Wednesday printing $73.22 at 1645BST. Highs 395.50 406.25 508.85 546.60 140
in the day reached $73.47 and lows touched $72.50.
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Fuel Oil Market News

The front crack opened at -11.10 this morning with the 241.35 223.35 -128.00 113
front Barges crack ended the day printing -11.80. The Cal
22 crack was valued at -11.15. 299:18 21r8s 129:82 L
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236.08 213.11 -129.72 106

The Singapore FOGO ended the day trading at -83, with 233.60 209.99 -129.25 o

the Euro Fogo printing -128 on both front months,
respectively. 232.25 207.11 -129.15 103
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Jan22/Feb22 0.75 4.75 13.75 620.6 629.6 636.9
Feb22/Mar22 0.75 3.75 8.00 620.7 624.8 633.9
Mar22/Apr22 1.25 3.25 5.25 616.8 620.4 630.1
Apr22/May22 1.50 ) 3.50 613.1 617.2 626.4
May22/Jun22 1.75 2.75 2.75 610.3 614.1 623.5
608.9 611.1 621.4
Q1-22/Q2-22 616.9 625.1 633.6
Q2-22/Q3-22 609.1 614.2 623.8
Q3-22/Q4-22 607.1 608.2 619.8
611.1 603.3 615.4
CAL22/CAL23 610.7 612.7 623.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a

private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
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