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As November disappears in the rear view mirror, the cape 
physical market got off to a slow start in December. The 
paper market saw the curve lift especially for the front as the 
December discounts proved attractive to buyers. The Jan, 
Q1 and Cal also proved popular as the spreads v the 
panamax FFA traded in good volume. With only a few days 
left to do xmas shopping, lets see if the market will continue 
to surprise us or leave us to enjoy Christmas parties in some 
peace and quiet. 

Pmx saw early bid support out of Asia and this theme 
continued throughout the day running into patches of selling 
but fundamentally supported across the curve. Dec traded 
$24250 upto $26000, q1 $21750 upto $23250 and cal22 
$20000 upto $20900. The real countdown begins however 
now, don’t forget to open your advent calendar! 
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