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It was a firm end to the week for the Capesizes with buyers 
appearing on the back of rumours C5 was fixing up to 13.50, 
although the rate never made it into the index. The Cape v 
Pmx spreads played a more pivotal role in keeping the rates 
pushing on the run up to an index, which only made modest 
gains. The afternoon session was far more subdued leaving 
rates relatively unchanged and no clues as to how we'll 
progress next week. Good weekend to all.

Positive close to the week on Panamax paper as a firming 
underlying was further complimented by the bullish Cape 
market which saw hedgers and short covering push the 
market up further.  Dec pushed up to$28000 while Jan and 
Q1 saw decent gains printing at highs of $26100 and 
$25075 respectively while further out Cal22 traded up to 
$22100. Post index saw some pre weekend profit taking 
knock us off the highs with rates wobbling on thin liquidity 
and saw us finishing off the highs but still well up on the 
day. Good weekend to all.  
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