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Cape FFAs started the day flat with low volume changing hands 

on Dec at 39500 & Jan 24500 before news circulated that C5 was 

fixing towards 14.00 and Atlantic rates were also being dragged 

sharply lower. As a result paper came under significant pressure 

on the run up to index which met expectations by posting losses 

in both basins. The afternoon session was significantly slower 

with rates stabilising down the curve. As paper pricing in another 

move down on the physical it remains to be seen if there will be 

any further discounting on the FFAs this side of the weekend.

Started the day with sellers on the prompt periods as Dec traded 

down to $25000, q1 to $21000 and q2 to $21250. Further out 

cal23 nudged down to $13800 changing hands in good size 

between $13800-14000 and cal24 at $12250. A slight rebound 

was seen after index with hedgers buying prompt as we pushed 

back upto $22000 q1 and q2 but slowed at the close with 

underlying support lower down.  Have a good evening. 
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