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Cape paper suffered heavy losses once again today as 
physical rates continued to tumble in both basins. Prompt 
periods took the majority of the sell off in the morning 
session with Dec losing $5k in value while more deferred 
periods remained steadier with cal 22 trading betwen 20500 - 
20850 before sellers backed off again. The December paper 
contract is now pricing in a slide to the mid 20k region so it 
seems unlikely there will be many bright spots for the 
remainder of the week unless the physical produces some 
suprises.

10 days left until Christmas! Generally rangebound day on 
Pmx with initial selling across the curve before rebounding 
in the afternoon and supported into the close.
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