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The cape market shrugged off the previous week's negativity 
and saw paper rates increase steadily over the day. 
Although liquidity was an issue in the afternoon session 
there was more activity than expected in the morning as 
rumours of C5 fixing up to 10.00 circulated. Modest gains on 
the index caused sellers to pull back leaving buyers having 
to stretch accross large bid/offer spreads to get something 
done. Whether the Atlantic market can follow in the Pacific's 
more bullish wake remains to be seen.

And the last week until Christmas begins. More active day 
than expected with buyers pushing the curve up and little 
standing in their way by means of resistance. Q2 was the 
focus initially trading in good size between $22250 to 
$22750. The afternoon saw buyers once again with Q1 
trading $21750, Q2 at $23000 and the cal22 and 23 with 
underlying support into the close.
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