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Very little happened in a very slow market as the Xmas 
party season started. Although there are many people with a 
doom and gloom view at the moment it’s worth 
remembering that this has been the best year for shipping in 
a decade and that the future is bright.

With the rate of decline in both basins starting to ease we 
saw some some buyers return hunting for some low 
hanging fruit as well as some short covering nuding the 
market up today. Prompts saw some decent gains with Jan 
trading up from $20750 to $22000 dragging Q1 up to 
$22250 high while cal22 pushed up to $21300, further out 
some renewed interest on the longer dated contracts saw 
cal23 trading up to $14750 and Cal24 to $13000. We 
closed with some resistance forming at the days highs but 
sellers seemingly unwilling to chase it lower for now. 
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