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Cape paper pushed sharply in the morning session, driven 
primarily by spreads vs Panamaxes. Another index which 
was marked down significantly caused prompt buying 
interest to thin out but the deferred remained solid despite 
the lack of afternoon activity.

Early buying pushed the curve once again today as Jan 
shot up to $23700 and q1 to $23850 in the morning 
session, trading in good volume on the way up. We did 
stall at these levels and retraced pre index but maintained 
good support across the curve into the close albeit off the 
days highs. Back end once again remained supported with 
cal22 trading upto $22500, cal23 to $15250 and cal24 at 
$13000. 
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