Tuesday, December 7, 2021

Fertilizer Derivatives End of Day Report
NOLA FUTURES & SWAPS

UREA
NOLA Urea markets were extremely quiet today, as participants wait for another Indian tender. Most are expecting

the next tender to come before the end of next week, and estimates for what India still needs to buy are highly
debated. Until the tender is released, most are expecting markets to remain inactive. There were no cleared futures
trades today, and physical barge trading was similarly absent. Januaty phys got as close as $765//$770 but no deal
was done.

INTERNATIONAL FUTURES

Intl urea paper was largely rangebound again today. Activity is at a standstill in most physical markets, keeping a lid
on paper activity. Buying interest has failed to pick up on AG/Egypt paper despite rumours of India’s imminent
return. Brazil urea paper meanwhile continues to see selling interest, as physical values have tracked lower of late.
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