Tuesday, December 21, 2021

Fertilizer Derivatives End of Day Report
NOLA FUTURES & SWAPS

UREA
NOLA Urea markets were again nearly silent today, with only physical deals reported. Cleared futures contracts

went untraded, and without serious buyer or seller interest. A December barge traded early mid-morning at $765,
though otherwise, participants seemed disinterested. Dutch TTF gas futures continue to surge, but those ripples
wete not really felt today in Urea.

UAN

NOLA UAN markets were essentially inactive today, with just one cleared futures trade. April paper traded at $580
with very limited market interest.

INTERNATIONAL FUTURES

International Urea markets were a bit soft today, though we did see some buyer interest cropping up on the
setback. January Egypt traded at $875 this moring, followed by a January AG trade at $876. It is unclear if this was
a spread deal, though it is not hard to imagine that it was. With TTF gas prices continuing to push higher, we did
see some Egypt buying interest on the follow, but sellers were tough to find beyond those first two deals.
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