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Brent Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (62) 

• Stochas�c is overbought 

• Price is above the daily pivot point USD 74.98 

• Price held the 200-period MA yesterday resul�ng in the futures trading higher, price is above the 8-21 period EMA’s 

supported by the RSI above 50 

• Downside moves that hold at or above USD 74.35 will support a bull argument, below this level the intraday technical is 

neutral/bullish 

• The RSI has made a higher high, however we can see a 5-wave pa&ern higher (marked with the black line) that is warn-

ing we have the poten�al to enter a correc�ve phase soon 

• Technically bullish the 5-wave pa&er is warning that we could correct from here; however, if we base around the USD 

73.62 area in a 3-wave pa&ern then we have the poten�al to enter another intraday bull cycle. 

 

Brent Feb 22 Morning Technical Comment – 60 Min  

Support Resistance Current Price Bull Bear 

S1 74.98 R1 76.39 

75.31 RSI above 50 Stochas�c overbought S2 74.70 R2 76.70 

S3 74.35 R3 77.46 

                  Chart source Bloomberg 


