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Brent Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s 

• RSI is above 50 (53) 

• Stochas�c is above 50 

• Price is below the daily pivot point USD 76.20 

• The futures have made a new high but ul�mately price ac�ons is moving sideways in a consolida�on phase. Price is 

below the 8-21 period but the RSI is above 50 

• The upside move in the futures yesterday produced a nega�ve divergence with the RSI and stochas�c, momentum is 

warning that we have the poten�al for a momentum slowdown. However, it is important to note that price is moving 

sideways meaning the divergence is not strong. I.E clear. Saying that we have seen a USD 10.00 rally with the futures 

producing a Doji star on the daily chart indica�ng indecision in the market, this also warns that we have the poten�al 

for a reversal as Doji’s have more relevance on upside moves than downside. 

• Below USD 78.13 the futures will have created a lower low on the 1-hour chart meaning the intraday technical is bear-

ish 

• Technically bullish, a weak divergence is supported by a Doji on the daily chart meaning the futures are not a technical 

buy and have the poten�al to a&ract technical sellers below USD  78.13 

Brent Feb 22 Morning Technical Comment – 60 Min  

Support Resistance Current Price Bull Bear 

S1 78.13 R1 79.85 

79.20 RSI above 50  S2 77.00 R2 80.53 

S3 75.75 R3 80.85 

                  Chart source Bloomberg 


