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Nov 2021 Dec 2021
Resistance Current Price
S1 22,666 |R1 25,952
S2 21,654 |R2 26,850 24,500 Stochastic oversold RSI below 50
S3 19,625 |R3 28,375

Synopsis - Intraday
Source Bloomberg

J Price is above the 8 —21 period EMA’s

J RSI below 50 (48)

. Stochastic is oversold
J Price is on above the daily pivot 22,666
J The technical remains bearish but intraday P&M are aligned to the buyside. Price is above the 8-21 period EM’s with

the RSI below 50

J The RSl ay 48 is near neutral whilst the stochastic is oversold, if the RSI moves above 50 then the technical will be vul-

nerable to a test to the upside

° Downside moves on the 4-hour candle that close at or below USD 22,666 with the RSI at or below 43.5 would mean
P&M are aligned to the sell side

° The technical is bearish, near-term price and momentum are bullish; key resistance is at USD 25,952, upside moves that
fail at or below this level remain vulnerable to further tests to the downside. Above this level the technical is neutral
bearish whilst above USD 28,375 it is bullish
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Oct 2021 fov 2021 Dec 2021
Resistance Current Price
S1 21,875 [R1 23,112
S2 21,000 [R2 23,687 22,375 Stochastic oversold RSI below 50
s3 20,250 |R3 24,467 Source Bloomberg

Synopsis - Intraday

J Price is between the 8 —21 period EMA’s
° RSl is below 50 (45)
] Stochastic is oversold

J Price is on/above daily pivot point USD 21,875

J The futures were in holding pattern dude to the discount to the index resulting in the futures moving higher. Price is
now between the 8-21 period EMA’s with the RSI below 50, intraday price and momentum are conflicting

° Upside moves on the 4-hour candle that close at or above USD 21,875 with the RSI at or above 49.5 would mean
intraday P&M are aligned to the buyside. Likewise, a close below this level would mean it is aligned to the sell side

° Upside moves that fail at or below USD 24,467 remain vulnerable to further tests to the downside, above this level the
futures will target the USD 26,125 fractal resistance

J Key resistance remains unchanged at USD 26,600, upside moves above this level are bullish

° The technical is bearish based on the failure to trade above USD 26,600 followed by a lower low in the market, making
USD 24,467 an important resistance level to follow. Downside moves below USD 21,000 will target the USD 20,250 and
USD 17,250 fractal support levels

J The technical is bearish but the longer period 4-hour EMA’s are flat warning the trend could be in a transitional phase,
key dowsed support is at USD 20,267, if the futures hold above this level then it could be warning that the longer-term

technical is turning bullish



Supramax Jan 22 Morning Technical Comment — 240 Min

#35000

Start: 11/02 13:40 End: 12/17 03:41
M Last Price 24500.00

Close on 06/24 ===~ 34250.00

Start on 11/02 15:00 24750.00
T High on 11/08 16:00 27250.00 |1
+ Average 24827.2051 ||
L\Low on 11/17 08:00 20750.00 |1
MEMAVG /() on Close 24708.8613 |
MEMAVG (21) on Close 251315059 ||

F30000

[100

SSBEML FISL | 7 ' |
W Slow.$(12,3) 33,3337 ; mdmmmpodmm e dm e e d - NN S [ N . SO OSSR | b
Wslow$0(3) 32,8671 |

|

03 04 05 08 09 10 11 12 15 16 17 18 19 2 23 24 25 26 29 30|01 02 03 06 07 08 09 10 13
lNov 2021 Dec 2021

Current Price

S1 24,416 [R1 25,449

S2 23,750 |R2 25,767 24,500 Stochastic oversold RSI below 50

S3 23,551 |R3 26,081 So
. Synopsis

L Price is below the 8—21 period EMA’s

L RSI is below 50 (44)

o Stochastic is oversold

° Price is above the daily pivot point USD 24,416

° The futures are technically bearish with price below the 8-21 period EMA’s with the RSI below 50. intraday P&M are

conflicting as price is on the daily pivot point

° A close on the 4-hour candle below USD 24,416 would mean P&M are aligned to the sell side. Likewise, a close above
this level with the RSI at or above 50.5 would mean it is aligned to the buyside

L Technically bearish based on price, the EMA’s are now flat indicating a lack of trend in the market

° Downside moves that hold at or above USD 22,875 level will support a longer-term bull argument, below this level the
futures will target the USD 20,750 fractal support

L Upside moves above USD 27.250 will create a higher high, at this point the intraday technical is bullish

. Technically bearish but holding above the USD 22,875 support
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