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Iron Ore Offshore Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is between the 8—21 period EMA’s 

• RSI is below 50  (46) 

• Stochas�c is overbought 

• Price is above the daily pivot point at 117.18 

• Price is between the 8-21 period EMA’s with the RSI below 50, intraday price and momentum are aligned to the 

buyside. A close on the 4-hour candle below the daily pivot (USD 117.18) with the RSI at or below 43 would mean intra-

day P&M are aligned to the sell side 

• Intraday price has broken a fractal support indica�ng we have entered a correc�ve phase, however at this point the 

intraday technical remains bullish, bellow USD 111.40 the intraday technical is bearish. However, from an Ellio& wave 

perspec�ve key support is at USD 98.65, below this level would signal wave failure 

• Technically correc�ve, the RSI has moved below 50 with the stochas�c s�ll in overbought territory, momentum is warn-

ing the intraday technical is vulnerable to a test to the downside. If the RSI moves above and holds above 50 then the 

overbought stochas�c is considered as less relevant  

• The daily technical is bullish but has been showing some early signs it could be weakening whilst the intraday technical 

is in a correc�ve phase. Cau�on on a close below USD 119.35 as this would be a weak close on the weekly candle as this 

would be below the previous weeks low. A conflic�ng technical on mul�ple �meframes is warning of an unstable trend 

Iron Ore Offshore Jan 22 Morning Technical Comment – 240 Min Chart  

Support Resistance Current Price Bull Bear 

S1 117.18 R1 123.70 

119.15 RSI above 50 Stochas�c overbought S2 115.15 R2 125.27 

S3 111.40 R3 127.95 

Chart source Bloomberg 


