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Brent Feb 22 Morning Technical Comment — 240 Min
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Support Resistance Current Price Bull Bear
S1 74.85 |R1 75.45
S2 73.94 [R2 75.70 75.02 RSI above 50 Stochastic overbought
S3 73.80 |R3 76.70 Chart source Bloomberg

Synopsis - Intraday

J Price is above the 8 —21 period EMA’s
. RSl is above 50 (52)
J Stochastic is Overbought

J Price is above the daily pivot point USD 74.85

J As noted yesterday the technical was warning that we could see a corrective wave soon resulting in price USD 2.90 low-
er
. The intraday 1-hour technical is currently bearish, upside moves above USD 75.45 would break a fractal resistance

meaning it is bullish based on price

J Bullish on price does not always mean we are bullish on trend, the 5-wave patter higher ahs been followed by a correc-
tive wave. Upside moves that fail at or below USD 75.70 remain vulnerable to further tests to the downside

. Above USD 76.70 would be considered as bullish, below the USD 74.85 we could see a further weakening in the daily

technical

J Key resistance is at USD 75.70, | think this might be a bull trap based on the intraday wave analysis



Iron Ore Offshore Jan 22 Morning Technical Comment — 240 Min Chart (rolling contract)
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Synopsis - Intraday

J Price is below the 8 —21 period EMA’s

J RSl is above 50 (50)

. Stochastic is oversold

J Price is below the daily pivot point at 110.07
J Very little has changed on this technical

J Price remains in a corrective phase with the futures below the 8-21 period EMA’s, the RSl is at 50 but intraday price and
momentum are aligned to the sell side

. Corrective moves lower that hold at or above USD 104.37 will support a bull argument, below this intrada technical is
neutral/bullish—Unchanged

° The RSl is above 50 with the stochastic oversold, momentum is warning that the futures are vulnerable to a test to the
upside —unchanged

J A close on the 4-hour candle above USD 110.07 with the RSl at or above 60 would mean intraday P&M are aligned to
the buyside

J The intraday technical is bullish but in a corrective phase, key support is at USD 104.37. Unchanged
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