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Current Price

S1 25,541 |R1 26,600

S2 24,933 [R2 27,318 26,250 RSI above 50 Stochastic overbought
S3 24,535 |R3 27,715

Synopsis - Intraday Source Bloomberg

J Price is above the 8 —21 period EMA’s

° RSl is above 50 (63)

J Stochastic is overbought

J Price is above daily pivot point USD 25,541

J The futures continue to move higher with price above the EMA’s supported by the RSl above 50, intraday price and
momentum are aligned to the buyside. The technical remains neutral/bearish as price is below the USD 26,600 fractal
resistance. However, as highlighted on the technical report yesterday we are seeing higher highs further down the fu-
tures curve

J The Dec contract is entering a resistance zone based on the longer-period EMA’s on the daily chart. Upside moves
above the USD 26,600 resistance will create a higher high warning the USD 28,458 daily resistance could be tested

. Downisde moves on the 4-hour candle that close below USD 25,888 will warn that the USD 25,541 pivot could come
under pressure. A close below this level with the RSI at or below 53.5 would mean intraday P&M are aligned to the sell
side

J With the back of the curve making higher highs the focus is on the USD 26,600 level, if broken daily resistance levels
could come under pressure.
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