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Commentary

The supply (or lack of) story if offsetting the demand (or lack of) counter at the moment in the spot physi-
cal market. The CFR China index continues to be under pressure and tick lower. The exact origin for PLV is
apparently the US but equally trade sources suggest there aren't too many of these. Meanwhile there are
reports of plenty of low-mid tier coals and PCl available now from Russian sources. However, when it
come to Australia PLV, there is some spot demand from Japan and offers are scarce. Some indication to-
day that 2nd half Jan laycan offers are in the region of 350 and in no rush to lower, just yet anyway. In the
futures space, Feb traded up at 279 and Q2 is now $20 higher than a week ago.
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