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Please find updated curves below:

BIG DROP. HRC’s underlying index moved -$65/t on todays print sending more selling pressure into the futures market. Trading thinned from yesterday price action. Oddly, what appeared to be a Q322 v Q422 spread at $100/t was

later determined to be two quarterly strips. The Q422 component traded $900/t which was $20/t through our bid level at the time. Money left on the table
trading on both Mar22 and Q222 tenors pushing the front end of the curve higher on the day. A couple of export trades were booked yesterday into Turkish mills pushing the HMS index -$5.5/t on the day. Both cargoes are

earmarked for Jan22 delivery. US scrap trading is poised to kick off tomorrow. Front month BUS futures have moved little over the last week. Sentiment points to unchanged to slightly higher index price for Dec21 settlement.

Rebar and EHR physical deals remain sparse, but EHR futures saw

CME Block trade recap

Mar22 EHR 915 in 500t

Q222 EHR 905 in 500t

Dec21 vJan22 HRC +165 in 500t
Q422 HRC 930 in 200t

Jan22 HRC 1425 in 500t

Q322 HRC 1000 in 560t

Q422 HRC 900 in 540t

Index Print
LME Platts HMS $482.50/MT
LME Platts Rebar $719.00/MT
CME Argus EHR £924.25/MT
LME Argus HRC China $768.00/MT
CME/LME Platts HRC $1,760 00/NT
CME CRU HRC $1,692/NT
CME CRU HDG $398/NT
CME Fastmarkets BUS $602.02/GT
CME Platts SHR $530.00/6T
HRC Midwest CRU
CME
Bid Offer
DEC21 1590 1610
JAN 22 1410 1440
FEB22 1330 1370
MAR 22 1240 1280
APR 22 1190 1230
MAY 22 1140 1180
JUN 22 1100 1140
uL22 1060 1100
AUG 22 990 1030
SEP 22 940 980
oCT 22 930 960
NOV 22 910 940
Dec21+Q1| 1443 1473
Q122 1327 1363
Q222 1143 1183
1h22 1235 1273
Q322 997 1037
Q422 920 950
Cal22 1097 1133

Change MTD
($5.50) $482.50
($1.00) $719.00
€075 €924.25
$768.00 $785.76
$0.00 $1,823.68
($65.00) $1,692.00
$16.00 $398.00
$18.59 Nov-21
$65.00 Nov-21
20 NT
Midpoint
1600 6736
1425 5967
1350 5283
1260 4925
1210 2939
1160 2093
1120 2011
1080 1472
1010 1377
960 1374
945 1161
925 1054
1458 12703
1345 13147
1163 5576
1254 18723
1017 3912
935 1054
1115 23689

JAN 22 595 615
FEB 22 580 600
MAR 22 570 590
APR 22 562 582
MAY 22 555 575
JUN 22 550 570
JuL22 545 565
AUG 22 537 557
SEP 22 530 550
oCT 22 520 540
NOV 22 510 530
Dec+Q122 586 606
Q122 582 602
Q222 556 576
1h22 569 589
Q322 537 557
Q422 508 528
cal22 546 566

605 584
590 510
580 485
572 341
565 252
560 170
555 174
547 190
540 168
530 163
520 179
596 2379
592 1579
566 763
579 2342
547 532
518 342
556 3216

JAN 22 275 325
FEB 22 265 315
MAR 22 255 305
APR 22 245 295
MAY 22 240 290
JUN 22 235 285
JuL22 230 280
AUG 22 225 275
SEP 22 220 270
0CT 22 215 265
NOV 22 205 255
Dec21+Q1 275 325

w
s
3 3|
-
S

w
8
3
13

Nov+Dec21| 745 765
Q122 722 742
Q222 705 725
1h22 713 733
Q322 690 710
Q422 680 700
cal22 699 719

755 107
732 150
715 138
723 288
700 21
690 0
709 309

LIME STEEL REBAR
LME

Bid Offer

NOV 22 605 625
Nov-+Dec21] 685 705
Q122 661 681
Q222 629 649
1h22 645 665
Q322 610 630
Q422 605 625
Cal22 626 646

615 2
695 621
671 774
639 502
655 1,276
620 253
615 2
636 1,531

CME Midwest HRC Indicative Curve
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CME Midwest Bush Indicative Curve
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CME HDG Premium Indicative Curve
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LME HRC China Indicative Curve
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Platts Steel Rebar FOB Turkey index

LME Turkish Rebar Indicative Curve
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HRCNW Europe

Q422 HRC trades 920 in 400t
Q422 HRC trades 920 in 200t

Jan22+Feb22 EHR 902.50

Dec21 HRC 1610 in 500t

Dec21 HRC 1610 in 1kt
Dec21 HRC 1610 in 1kt
Dec21 HRC 1610 in 500t
Dec21 HRC 1610 in 500t
Mar22 EHR 915 in 500t
Dec21 HRC 1610 in 1kt
Mar22 HRC 1265 in 1500t
Dec21 HRC 1610 in 1kt
Jan22 HRC 1450 in 1kt

Jan22 HRC 1450 in 500

€/MT

Bid Offer Midpoint ol
DEC21 915 935 925 563
JAN 22 910 930 920 285
FEB 22 905 925 915 293
MAR 22 900 920 910 254
APR 22 895 915 905 79
MAY 22 890 910 900 53
JUN22 885 905 895 99
JuL22 875 895 885 0
AUG 22 865 885 875 0
SEP 22 855 875 865 0
0CT 22 840 860 850 0
NOV 22 830 850 840 0
Nov+Dec21| 913 933 923 848
Q122 900 920 910 626
Q22 883 903 893 152
1h22 892 912 902 778
Q322 853 873 863 0
Q422 830 850 840 0
Cal22 867 887 877 778
roduct Midwest Shredded SHR
Lhls 20GT
Period Bid Offer Midpoint ol
DEC 21 520 550 535 0
JAN 22 510 540 525 0
FEB 22 500 530 515 0
MAR 22 490 520 505 0
APR 22 480 510 495 0
MAY 22 470 500 485 0
JUN 22 460 490 475 0
JuL22 450 480 465 0
AUG 22 440 470 455 0
SEP 22 430 460 445 0
ocT 22 420 450 435 0
NOV 22 410 440 425 0
Dect+Q122 505 535 520 0
Q122 500 530 515 0
Q222 470 500 485 0
1h22 485 515 500 0
Q322 440 470 455 0
Q422 415 445 430 0
Cal22 456 486 471 0
HRC Mill Spread BUS/HRC
Midpoint
90
AN 22 795 845 820
FEB 22 730 790 760
MAR 22 650 710 680
APR 22 608 668 638
MAY 22 565 625 595
JUN 22 530 590 560
JuL22 495 555 525
AUG 22 433 493 463
SEP 22 390 450 420
oCcT 22 390 440 415
Dect+Q122 832 882 857
Q122 832 882 857
Q222 608 668 638
1h22 720 775 747
Q322 486 546 516
Q422 390 445 418
cal22 579 635 607
roduct HRC North America HU/HRP/AUS
e o
Period Bid Offer Midpoint ol
DEC 21 1598 1618 1608 30
JAN 22 1455 1475 1465 16
FEB 22 1383 1403 1393 9
MAR 22 1263 1283 1273 7
APR 22 1240 1260 1250 6
MAY 22 1215 1235 1225 1
JUN 22 1215 1235 1225 1
JuL22 1215 1235 1225 0
AUG 22 1215 1235 1225 0
SEP 22 1215 1235 1225 0
ocT 22 1215 1235 1225 0
NOV 22 1215 1235 1225 0
Nov+Dec21| 1526 1546 1536 46
Q122 1295 1315 1305 2
Q222 1215 1235 1225
1h22 1255 1275 1265
Q322 1215 1235 1225
Q422 1215 1235 1225
cal22 1235 1255 1245
Produc HMS CFR Turkey SC/IB0
e owr
Period Bid Offer Midpoint ol
DEC 21 470 480 475 928
AN 22 448 458 453 1,449
FEB 22 440 450 445 967
MAR 22 430 440 435 383
APR 22 425 435 430 248
MAY 22 420 430 425 241
JUN 22 415 425 420 284
JuL22 410 420 415 145
AUG 22 408 418 413 178
SEP 22 405 415 410 148
0CT 22 400 410 405 172
NOV 22 395 405 400 16
Nov+Dec21| 459 469 464 2,377
Q122 432 442 437 1,598
Q222 415 425 420 67
1h22 423 433 428 2,268
Q322 404 414 409 498
Q422 395 405 400 164
cal22 412 422 417 2,930

Argus HRC EXW Ruhr/ Northern Europe
CME HRC NW Europe Indicative Curve
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Platts Shredded Delivered US Midwest

CME Shredded Indicative Curve
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US HRC read

CME Midwest Mill Spread Indicative Curve
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Platts TSI HRC US EXW Indiana index

LME HRC N. America Indicative Curve
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LME HMS Turkey Indicative Curve
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is
not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to

perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd

(FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further
information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




