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Broad Update:

After several trades on the block yesterday evening CME HRC volumes dipped session. Dec21 HRC is still pricing a substantial drop for the index through the rest of the month. Limited physical transactions make estimates for
tomorrow cloudy. Jan22 traded $1,460/t and spreads remain points of interest for the market. Q422 moved higher to $950/t with a total of 800t/m clearing. Bids remained. LME Fob China HRC and LME HMS curves are slightly
flatter day-over-day. Dec21 CME SHR and BUS will print this coming Friday. BUS trading has tapered with anticipation of the unchanged print. Interest remains on 1h22 strips. Please find updated curves below:
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Index Print Change MTD. CME Block trade recan
LME Platts HMS. $470.00/MT $5.00) $477.00 Apr22 HRC 1225 in 2kt Q222 HRC 1145 in 500t legs Feb22 HRC 1370 in 500t
LME Platts Rebar $71250/MT (52.50) $71630 Feb22 v Mar2 EHR +5 in 500t Jan22 HRC 1455 in 500t Feb22 HRC 1370 in 500t
CME Argus EHR £917.25/MT €450 €921.15 Dec21+Jan22 HRC 925 in 500t Jan22 HRC 1460 in 500t Jan22 HRC 1458 in 500t
LME Argus HRC China $770.00/MT $0.00 $769.25 Jan22 HRC 1460 in 500t Dec21 HRC 1616 in 1kt Dec21 v Jan22 HRC +162 in 500t
CME/LME Platts HRC $000/NT $0.00 $1,743.33 Jan22 HRC 1460 in 500t Dec21 v Jan22 HRC +155 in 2.5kt Feb22 HRC 1370 in 1500t
CME CRU HRC $1,692/NT (6500 $1.592.00 Q422 HRC 950 in 300t Dec21vJan22 HRC +164 in 500t Dec21 HRC 1620 in 1kt
CME CRU HDG $398/NT $16.00 $398.00 Q422 HRC 950 in 500t Jan22 HRC 1455 in 1kt Q122 HRC 1370 in 1kt
CME Fastmarkets BUS $602.02/6T $18.59 Nov21 Jan22 HRC 1458 in 500t Apr22+Mav22 HRC 1195 in 500t
CME Platts SHR $530.00/6T $65.00 Nov21 Jan22 HRC 1458 in 500t
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CME Midwest Mill Spread Indicative Curve
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