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Broad Updaty

Block volumes dropped with 9,920t clearing. Offers were limited and trading focused on Mar22 and onward in HRC. Reports of some products being removed from Section 232 tariff lists are likely linked to the UK Trade Secretary
visit. Imagine more info posted tomorrow. Always nice to see government announcements right before the weekend... Physical EHR negotiations remain limited. Might be time for the winter slumber. Dec21 scrap futures settle
tomorrow. Stay posted for indices. For those that enjoy podcasts please check out our End of Year Special 2021 — released this morning! Lots of great commentary on all our markets. Please find updated curves below:

CME Block trade recap Wednesday CME Block trade recap
LME Platts HMS $467.50/MT (52.25) 474,61 Feb22 v Mar22 EHR +7 in 500t Jan22 EHR 905 in 500t Jan22 v Feb22 EHR +9 in 500t
LME Platts Rebar $707.50/MT ($5.00) $714.50 May22 HRC 1160 in 500t Feb22 EHR 900 in 1kt Feb22 HRC 1335 in 520t
CME Argus EHR £921.50/MT €0.00 €921.25 May22 HRC 1160 in 3500t Dec21 v Jan22 HRC +167 in 500t Feb22 HRC 1355 in 500t
LME Argus HRC China $775.00/MT $0.00 $771.17 Mar22-May22 HRC 1215 in 300t Dec21 v Jan22 HRC +167 in 2kt Jan22 HRC 1445 in 500t
CME/LME Platts HRC $L70000/NT  ($4000)  $1,735.00 Mar22-0ct22 HRC 1115 in 200t Q222 HRC 1153 in 440t Feb2 HRC 1355 in 500t
CME CRU HRC SLESO/NT (42.00)  $1,671.00 Apr22 v May22 HRC +65 in 960t Dec21 v Jan22 HRC +167 in 1kt Feb2 HRC 1355 in 500t
CME CRU HDG Sa16/NT $18.00 $407.00 Q222 HRC 1153 in 560t Jan22 HRC 1445 in 500t
CME Fastmarkets BUS $60202/GT $18559 Nov-21 Jan22 HRC 1450 in 1kt
CME Platts SHR $530.00/GT $65.00 Nov-21 Jan22 HRO 1300p/1550c flat in 500t
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