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At 10:18 am Singapore time (0218 GMT), the ICE March 87.20 Barges 3.5 % Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5
Brent fut_u res contract was down $_1.83/b (2.07%) from 475.55 489.80 604.48 646.73 157

the previous close at $86.22/b, while the NYMEX March
light sweet crude contract fell $1.94/b(2.23%) at 472.05 487.55 591.98 630.48 143
$83.60/b.

468.30 484.80 582.98 616.23 131

After gaining more than 20% in value over a 5-week rally 464.30 481.05 575.73 605.73 125
that saw it touch highs not seen since October 2014,
analysts said oil prices looked increasingly ripe for profit- 459.80 477.05 569.73 597.98 121

taking and were prone to a correction at some point. 454.80 472.55 563.98 592.23 120
464.15 480.95 576.15 606.65 126
449.05 467.47 558.81 587.31 120
431.05 451.80 544.73 573.56 122
422.55 443.63 535.23 563.23 120
413.70 434.40 525.56 549.73 115
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
EIA week ending 1/14 274.93 253.18 -146.00 129
Crude oil: +0.5M
SPR: -1.3M 268.58 245.00 -148.65 120
Gasoline: +5.9M 263.67 239.10 -149.00 115

Distillates: -1.4M
Refiner utilz: 88.1%
Impld mogas demand: 8.22Mbpd 260.22 232.18 -150.30 110

260.95 235.11 -149.53 111

261.38 231.31 -152.21 109
261.60 235.37 -149.60 112
264.97 232.82 -155.21 110
271.88 235.35 -158.21 114
287.19 229.68 -174.52 113

270.42 222.86 -158.56 112
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm  ICE GO
Feb22/Mar22 3.50 12.50 16.25 739.5 743.0 750.5
Mar22/Apr22 3.75 9.00 14.25 729.6 732.5 740.6
Apr22/May22 4.00 7.25 10.50 720.0 723.9 732.0
May22/Jun22 4.50 6.00 7.75 713.3 716.2 725.3
Jun22/Jul22 5.00 5.75 5.75 708.0 709.2 720.0
704.2 703.9 716.2
Q2-22/Q3-22 713.8 716.3 725.8
Q3-22/Q4-22 702.0 700.3 714.0
Q4-22/Q1-23 690.9 687.1 702.9
697.7 673.3 709.7
CAL23/CAL24 672.1 657.3 684.1
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substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including




