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Brent

At 10:12 am Singapore time (0212 GMT), the ICE March Brent futures 91 25 Barges 3.5 % Sing 380cst  Rott 0.5%  Sing 0.5% Sing Hi5
contract was up $1.30/b (1.44%) from the previous close at $91.33/b,
while the NYMEX March light sweet crude contract rose $1.21/b (1.39%) 494.65 500.40 628.86 658.61 158
at $88.03/b.

489.40 497.90 614.11 645.11 147
Markets in China were closed for the week, while the Singapore and
Hong Kong markets were closed for the next two and three days, 483.90 495.15 603.61 632.36 137
respectively.
Bullish sentiment pushed the front month ICE Brent crude contract to 478.65 491.40 596.36 621.86 130
close above the $90/b mark at the close of the previous week ended Jan.
28. Both crude oil benchmarks have gained for the last six consecutive 473.15 486.90 589.86 614.11 127

weeks, having added around 22% in value over this period.

467.65 482.40 584.11 607.86 125

Investors have raised their long positions in ICE Brent and NYMEX crude

in recent weeks, reflecting growing confidence in a continued recovery in 478.55 491.15 596.60 622.80 132
global oil demand and a lack of supply from producers.

Speculative net long positions in ICE Brent crude rose for five of the last 461.48 477.23 578.70 602.20 125
six weeks up to the week ended Jan. 18 from near one-year lows, most

recent data from ICE showed. 442.90 460.90  563.70  586.45 126
Speculative net long positions in NYMEX crude, meanwhile, have risen for

four of the last six weeks up to the week ended Jan. 25, data from the US 432.90 451.90 551.95 574.11 122
Commodity Futures Trading Commission showed. (S&P Global Platts)

418.19 439.15 537.30 559.53 120
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

OIL MARKET ROUND-UP: (Bloomberg) 303.21 283.71 -169.00 -125.50 134
290.38 270.05 -165.66  -122.83 125

* Iran’s Oil Sales More Than Doubled March-Sept. 2021,
IRNA Says 279.67 258.49 -159.95 -121.28 120
* 0il Rallies on Ukraine, Demand as $100 Forecasts 273.10 250.55 -155.39 -120.08 118
Multiply : : : :
* Japan Open to Reducing Fuel Tax Burden, Trade 269.65 244.62 -152.93 -117.40 117
Minister Says

* Diesel Margins Surge Around the World in Constrained
Market 274.15 251.24  -156.10 -119.59 118
* U.S. and U.K. Work on Russian Sanctions Revamp:
Ukraine Update

268.84 242.41 -152.38  -116.95 116

272.32 243.28 -155.10  -118.32 117

* Viva Energy Finalised Terms of Grant Pact on Diesel 276.70 244.76 -155.90 -119.22 121
Storage

* Hundred-Dollar Oil May Be Coming Within Months, 280.24 239.76 -161.19 -117.55 119
Chevron CEO Says

269.71 235.08 -150.61 -114.70 119
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm  ICE GO
Feb22/Mar22 5.25 14.75 13.50 786.9 784.1 797.9
Mar22/Apr22 5.50 10.50 12.75 768.8 767.9 779.8
Apr22/May22 5.25 7.25 10.50 751.6 753.6 763.6
May22/Jun22 5.50 6.50 7.75 739.8 741.9 751.8
Jun22/Jul22 5.50 5.75 730.8 731.5 742.8
7245 724.8 736.5
Q2-22/Q3-22 740.7 742.4 752.7
Q3-22/Q4-22 720.5 733.8
Q4-22/Q1-23 705.7 719.6
691.7 713.1
CAL23/CAL24 674.2 687.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
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