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Cape Seasonality Spreads 

Q2-22 v’s Q3-22 

Q2-22  

07/01/22 

• Q2-22 v’s Q3-22 Seasonality spread 

• On the close of business on the 07/01/22 the Q2 v Q3 futures spread is currently trading USD – 1,242 below the 3 

year Average value 

• On the close of business on the 07/01/22 the Q2 futures are USD 10,803 above their 3 year Average value 

• On the close of business on the 07/01/22 the Q3 futures are USD 11,741 above their 3 year Average value 

• Verdict – The Q2-22 futures are underperforming compared to the Q3-22 futures 

• Q3-22 v’s Q4-22 Seasonality Spread 

• On the close of business on the 07/01/22 the Q3 v Q4 futures spread is currently trading USD 22,226 above the 3 year 

Average value 

• On the close of business on the 07/01/22 the Q3-22 futures are USD 11,741 above their 3 year Average value 

• On the close of business on the 07/01/22 the Q4-22 futures are USD 9,338 above their 3 year Average value 

• Verdict – The Q3-22 futures are overperforming compared to the Q-4 22 futures 
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Q3-22 v’s Q4-22 

Q3-22  
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considering your investment objec*ves, financial situa*on, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 
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you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior wri7en consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the Na*onal Futures Associa*on (“NFA”). Freight Investor Services PTE Ltd 
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Ed Hu7on | Technical Research Analyst 

t: +44 (0) 207 090 1120 

m: +44 (0)7956284372 

e: EdwardH@freigh*nvestor.com 
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