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The first day of 2022 got off to a very quiet start for the big 
ships with the physical market sluggish in the East while the 
C3 saw little negotiated. The cape derivative market was 
overshadowed in the morning session as the mkt appeared 
to be concentrating on the pmax market and the 4 T/C to 5 
T/C switch over. After 10 days of no BCI indices, today 
proved to be pretty uninspiring with just a small improvement 
of $314/day to $19,490/day. The gains seen last week 
quickly evaporated as the paper premium over index 
realigned closer to flat. With more physical activity expected 
as the week progresses, some more clarity should be 
forthcoming.

Happy New year to all! 2022 got off to a bumpy start this 
morning with prompts initially gapping lower as sellers 
rushed to take advantage of the gains seen over the 
holiday period. Jan and Q1 slipped to $23250 and $24000 
respectively before we began to see some support. The sell 
off was short lived however and we quickly saw prompts 
recovering the earlier losses this  morning and pushing 
back up to the opening levels and settling into a steady 
range for the balance of the day with Jan trading in some 
size $24250-24500 and Q1 $24500-24750 while further out 
Cal22 saw good support at $23000 trading up to $23250 
high.  
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