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It was a steady start on Capesize paper with most of the 
early volume transacting on Q1 and it's individual months. 
Jan traded between 19250 -19000 while Q1 traded in 
decent volume between 18350 - 18500 with much of the 
support coming from spread bids to Panamaxes. Despite 
the lacklustre index which slipped 2% there was a short, mid 
afternoon push on the prompt although reasons remain 
unclear as to why as this was quickly erased, leaving Jan 
significantly down on the day. It seems likely both basins will 
continue to deteriorate more significantly as the week 
progresses but whether this impacts further on the already 
discounted prompt periods remains to be seen.

More rangebound day for the pmx today after yesterday's 
rollercoaster. Initial bid support saw Jan trade $24900, Feb 
to $25250 and Q1 in good size between $24500 to $24750 
before topping out and sellers showing their hand. Into the 
afternoon we witnessed a few more sellers and came off 
the highs closing just around the days open, Jan at 
$24250, q1 at $24250 and cal22 hovering around $23000.  
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