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It felt like a shoot first, ask questions later, type of day for the 
cape paper today. We opened cautiously with long periods 
of silence before the prompt contracts came under pressure 
with a wave of selling. Jan was sold at 17500, Feb was sold 
down to 15500 and Q1 was sold at 17500. There was very 
little in the way of physical news and consequently the index 
was relatively flat, printing at 19,535/day (+451). Post index 
we saw a rebound, again there was little news to justify it 
and we closed up on the day. Jan traded to a high of 18500, 
Feb to 17250 while the Cal 22 printed at 24050, 24250, 
24350 and 24500. An interesting day to say the least. Lets 
see what tomorrow brings. Have a good evening.

Despite a supported opening Panamax paper ultimately 
gave way midmorning as a flattening physical and the 
weaker Cape sentiment fuelled sellers appetite. Once the 
dust had settled prompts had given up average ave $1000 
with Jan and Q1 trading down to $23000 and the Cal22 
dropping down to $22150 low. With some sharp discounts 
now we saw the curve gathering some support at the lows 
at the close with  sellers holding off which made for a 
relatively quiet afternoon.     
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