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Once again a tidal wave of negative news from the physical 
market cast a formidable shadow over the paper market in 
the morning session. In continuation of the last few days 
trading, the front came off with the Q1 months coming under 
pressure in was a relatively thin volume morning. The index 
printed broadly in line with expectations and the afternoon 
session saw more volume change hands as the market 
found support. There really isnt much to get excited about at 
the moment, the world is tired of hearing about bad weather 
and covid and until the weather situation resolves itself, we 
will continue to be rangebound for the derivative. 

Sellers from the open on prompt pmx and this theme 
continued throughout the day albeit with waves of bid 
support at times testing the sellers stance. The time 
spreads weakened further with Jan v Q1 trading flat to -
$1000 and Feb v Q1 from flat to -$750. Feb printed at a 
high of $22750 down to $21250. Furtherout the curve 
remained supported with cal22 underlying buying interest 
around $21500 and cal23 printing from $16250 upto 
$16600. 
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