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Cape FFAs came under pressure again as news of heavy 
rains in Brazil had severely disrupted logistics and caused 
Force Majeure to be declared at Sudeste. As a result the 
panelists took an axe to the indices which left the 5TC index 
nearly 17% lower. There was some respite for paper which 
found some support in the afternoon session albeit at rates 
that many wouldn't believe we would see this early in 
January.

Similar theme today, sellers on the prompt while the rest of 
the curve held its ground with support on the second half of 
22 onwards. Jan traded $20750 down to $20100, Feb 
$21750 to $20000 and Q1 from $21500 to $20800. Further 
out rangebound activity with the cal22 still hovering at 
$21500 and cal23 printing $16400-16500. 
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