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The tidal wave of misery continues to swamp the cape 
physical market as all routes were marked heavily down. 
The reasons for this have been well publicised over recent 
days so it's not beneficial to anybody keep repeating them 
here. The spot market is so bearish, it's actually bullish for 
the derivative with the prompt contracts almost too low to 
sell. In the absence of motivated sellers, buyers had to pay 
up to cover and therefore the front end of the curve, with the 
exception of Jan which is pricing, saw marginal gains today. 
Volume and trading interest was limited with most players 
content to call a premature end to the week and prepare for 
the weekend. Have a great weekend.

Happy Friday! Smalls dip initially on the prompt with Feb 
trading down to $19750, March $22250 and q1 to $21583. 
This was short lived with buyers returning and we pushed 
up throughout the day, Feb trading $20750, March $23500 
and q1 to $21500 at the close. Further out maintained 
good support and we saw steady buying interest albeit 
rangebound with q3 trading $22000-22250 in good size 
and then cal23 trading $16500 upto $16750. Closing tone 
was supported. A good weekend to all.
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