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A subdued start on Cape FFAs, which saw Feb transact at 
13k numerous times early on, looked like the market would 
continue the dismal trend for the big ships. However, 
rumours of C5 fixing in the high 7s brought fresh buyers 
back to the market pushing prices up for most of the curve. 
Although the idices didn't manage to post any gains paper 
remained well supported into the close.

Rangebound day for the pmx, sellers initially on the prompt 
before buyers returned in the morning session trading up at 
fridays levels and then sellers showed their hand in the 
afternoon. We drifted from $20250 to $19500 Feb, Q1 
maintained its position around $21000 but Q2 and Q3 saw 
early gains wiped out dipping $500 from the days highs.
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