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Another utterly miserable day all round for the capes as the 
5 T/C index rapidly approaches 4 digits. In the near term 
there is very little to cheer for owners as tonnage lists grow 
and the Brazil market looks lacklustre to say the least. The 
paper continues to have faith for later on in the year with the 
q2 onwards still showing good premiums to the indices. 
However, the short term outlook for the spot market  
remains about as optimistic as as Boris Johnson's chances 
of staying in position as Prime minister of the UK. Have a 
nice evening. 

Another dreary days trading on Panamax paper as we saw 
the curve under pressure through most of the day as the 
physical market struggles to find a floor in both basins. This 
coupled with the bearish tone off the cape market saw 
sellers attacking the curve with prompts the main focus. 
Jan slipped to $20000 while Feb and Mar saw $17500 and 
$20000 lows respectively which in turn saw Q1 close to 
testing $19000 support. Further out Q2 slipped to $22000 
and Cal22 printed $20600. We closed with some fragile 
support at the days lows.   
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