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The storm clouds that have been overhanging the cape 
market started to pass today as some hope and optimism 
returned to the market. After a prolonged period of negative 
indices we have now had 2 consecutive 'up days' and the 
paper market bounced accordingly. The contango now 
looks very steep and its now a case of the spot market 
maintaining this upward trend otherwise the curve could well 
get sold off again. It's been yet another volatile week and 
with volatility comes opportunity, fear and chaos. Have a 
great weekend.

Opened bid and the theme continued for the rest of the 
morning gapping up $1000 quickly. We dipped off the 
highs pre index before remaining rangebound into the 
afternoon and closed just off the days highs. Feb traded 
$18000 to $19000, March $22500 to $23250, q2 upto 
$25000, q3 to $23750, q4 to $21150 and cal23 to $16500. 
A good weekend to all.
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