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Early trading saw cape paper open positive tone albeit 
focused mainly on the prompt periods. Rumours of C5 fixing 
in the low 8s added fuel to the fire. Although the index 
moved just above $10k the C5 failed to reach the rumoured 
rates, causing buying interest to dwindle in the afternoon and 
rates to retrace. Paper may struggle to maintain it's current 
premium as we head further into the Chinese New Year 
celebrations unless the physical can keep pushing at it's 
current rate.

Slow start to the week with Chinese New Year leading to 
many taking extended holidays and cutting liquidity. Feb 
traded just over $18000 in the morning and March at 
$22250-22500. Q2 printed initially at $24750 before dipping 
to $24250. The afternoon saw more selling as Feb+March 
was sold down to $19750 and a tick more weight was seen 
on the sellside into the close albeit on thin volume. Further 
out cal23 traded $16250 and $16200.
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