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Fertilizer Derivatives End of Day Report

NOLA FUTURES & SWAPS

UREA

Values on NOLA UREA we slightly up after we saw prices firm up at the end of yesterday from their
intraday lows. Values touched $580 yesterday for FEB22 & MAR22 NOLA UREA futures but were up close
to $615 near COB. Most of the focus today was on Q2 trading $545 for MAY22 and $500 for JUN22, this is
thought to be retailer business. The only trade that was reported today was MAR22 to $632. Nothing trading
on physical today except a 2H FEB barge at $605.

International Futures and Swaps
Intl urea futures were mixed today. Sentiment seemed to be up in Brazil but Egypt finally found value at $666

for the March contract down a few dollars from where we saw value at yesterday.
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