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Largely a continuation of the T session on iron ore with offer heavy trading throughout and largely centred on the front months. That said, liquidity was found at one point
further down the curve with Cal23/24 seen trading at 9 just in 1Kt/m. Prices were largely flat, though tailed off heading into close. Outrights did find buyers in the tail end of
the session trading around 132.5 several times in smalls.
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London Close $/t 129.25 132.20 132.50 132.00 131.40 130.70 129.70 131.30 131.35 128.60 125.15 129.10 117.80
Singapore Close $/t 129.00 131.75 132.00 131.50 130.90 130.20 129.20 130.90 130.85 128.10 124.65 128.65 117.15
Change +0.19% +0.34% +0.38% +0.38% +0.38% +0.38% +0.39% +0.31% +0.38% +0.39% +0.40% +0.35% +0.55%
H 0,
T e 2,500,000 SGX Daily 62% Futures Volume/mt
134 (Pre 8pm Singapore time)
132 2,000,000
o o W .
128 A 1,500,000
Ny
126
D~ 4 \ 1,000,000
124 \
122 \ 500,000
120 u
118 \ 0 T el B e T T T T T T T T T T T T T T T T "
A
116 PP PP PP P I PP PR PP PR IR PP RP PR
Jan22 Feb22 Mar22 Apr22 May22 Jun22 Jul22 Q122 Q222 Q322 Q422 Cal22 Cal23 L RE Y Y & & S FPEERE Y Y & & S & s
60,000,000 120,000,000
upit: metric tonnes i Weekly Volume (left axis) ——tir— Weekly Open Interest (right axis)
50,000,000 100,000,000
2 40,000,000 80,000,000
=]
3 |
i 30,000,000 T 60,000,000
5 |
b
= 20,000,000 -| ‘ ++1 40,000,000
10,000,000 i 20,000,000
. Al . | | | .
mt
O Q o o ) 3 3 3 o o o o o o o o o o o> o> o
e o he e By Y & N Y B Y Y v v W v v V v v v
\,,o VQ‘ \& oé & vﬂ" \& oe,x \'»“ \>Q‘ \& oe,s \,,o va \& oé \'é‘ \>Q‘ \& Oé \'a“ Source:SGX, CME
* Total cleared volume/Ol
including SGX and CME

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed
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