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Brent Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (60) 

• Stochas�c is above 50 

• Price is above the daily pivot point USD 82.87 

• A strong upside move yesterday driven by the comments from the head of the Federal Reserve has put price above are 

key resistance at USD 83.00, the technical is now bullish on the daily chart. Price is above all key moving averages sup-

ported by the RSI above 50. 

• Downside moves that hold at or above USD 82.46 will support a bull argument, below this level the pullback is consid-

ered deep into the last bull wave meaning the intraday technical will be considered as neutral/bullish 

• Intraday resistance is between USD 84.4o and USD 84.89; however, the bullish breakout on the daily technical means 

we now target USD 85.50 and USD 86.70 on the higher �me frame chart. 

• Technically bullish and in trend both the 4hour and 1-hour moving averages are now well spaced, signaling the trend is 

stable. Downside moves will need to trade below USD 81.50 for the 1-hour trend to be bearish. 

Brent Mar 22 Morning Technical Comment – 60 Min  

Support Resistance Current Price Bull Bear 

S1 83.26 R1 84.40 

83.72 RSI above 50  S2 82.87 R2 84.65 

S3 82.46 R3 84.89 

                  Chart source Bloomberg 


