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Brent Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is at 50 (54) 

• Stochas�c is above 50 

• Price is above the daily pivot point USD 90.04 

• the futures traded up to our first point of resistance at USD 91.07 yesterday before producing a deep pullback on a 

strong USD. The intraday technical is now neutral supported by flat moving averages with price trading around the dai-

ly pivot point. 

• Downside move below USD 88.95 would mean the intraday 60 minute technical is entering into bearish territory. Like-

wise, upside moves that trade above USD 91.04 would support further upside moves within this phase with price tar-

ge�ng the USD 92.35 level. 

• The new high yesterday created a nega�ve divergence with the RSI warning of the poten�al for a momentum slow-

down. Downside moves that hold at or above the USD 87.08 will support a bull argument, sugges�ng there is more 

upside within this extended wave 3. Likewise, upside moves above USD 91.04 would also signal further wave extension. 

• Technically bullish key levels to follow Re USD 91.04 – USD 87.08 

Brent Mar 22 Morning Technical Comment – 60 Min  

Support Resistance Current Price Bull Bear 

S1 90.04 R1 91.07 

90.17 RSI above 50 Stochas�c overbought S2 89.00 R2 91.71 

S3 88.74 R3 92.35 

                  Chart source Bloomberg 


