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Stochastic oversold RSI below 50

. Source Bloomberg
Synopsis - Intraday

] Price is below the 8 —21 period EMA’s

. RSI below 50 (32)

° Stochastic is oversold

] Price is below the daily pivot 12,666

] The futures continued to move lower we've priced below all key moving averages supported by the RSI below 50, intra-
day price and momentum are aligned to the sell side.

° Upside moves on the 4-hour candle that close above USD 12,666 with the RSI at or above 40 would mean price and
momentum are aligned to the buyside.

] The RSl is making a new low, indicating that the positive divergence is potentially in the process of failing, confirmation
will come on the close of this 4-hour candle. If the RSI support is broken, then the next support is at 26 I'm 22.

° The new low means that fractal resistance is now at USD 14,750 upside moves above this level would be bullish based
on price
] The trend is technically bearish the moving averages are stable, supporting a bear argument. From a technical perspec-

tive we remain cautious due to the RSI being on support, we also have positive divergences on the lower time frame.
The divergences are warning it is not a buy signal, but it does need to be monitored.
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