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Iron Ore Offshore Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is below 50  (73) 

• Stochas�c is overbought 

• Price is above the daily pivot point at  USD 126.70 

• Prices traded above the 126.05 resistance the intraday technical is now bullish with the futures above the 8-21 Period 

EMA’s supported by the RSI above 50, intraday price and momentum are aligned to the buyside 

• Downside moves on the four hour candle that close below USD 126.7 with the RSI at or below 58 would mean intraday 

price are momentum are aligned to the sell side 

• Correc�ve moves lower that hold at or above USD 121.91 will support a bullish argument, Below this level the intraday 

technical is considered neutral bullish, only below  USD 118.65 will the futures have created a lower low and be consid-

ered bearish 

• Near-term resistance is that 129.45, upside moves above this level will create a nega�ve divergence with the RSI. This is 

not a cell signal it is a warning that we have the poten�al for a momentum slow down 

• Technically bullish the nega�ve divergence needs to be monitored as it is warning that upside moves could be limited 

from here 

Iron Ore Offshore Feb 22 Morning Technical Comment – 240 Min Chart  

Support Resistance Current Price Bull Bear 

S1 126.70 R1 129.45 

127.75 RSI above 50 Stochas�c overbought S2 124.58 R2 131.30 

S3 123.45 R3 137.75 

Chart source Bloomberg 


