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Iron Ore Offshore Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s 

• RSI is above 50  (52) 

• Stochas�c is oversold 

• Price is below the daily pivot point at  USD 136.18 

• As previously highlighted the futures were targe�ng the USD 142.65 resistance but the divergence needed to be moni-

tored, price traded to a high of USD 141.4 before entering a correc�ve phase. The futures are below the 8-21 period 

EMA’s but the RSI is above 50, intraday price and momentum are aligned to the sell side. 

• Upside moves on the 4-hour candle that close above USD 136.18 with the RSI at or above 65 will support a bull argu-

ment. Likewise, correc�ve moves lower that hold at or above USD 128.96 will also support a bull argument, below USD 

122.55 the intraday technical is bearish. 

• The RSI is above 50 with the stochas�c oversold, momentum is warning that the futures are vulnerable to further tests 

to the upside; however, if the RSI moves below 50 then the oversold stochas�c is considered less relevant. 

• The technical remains bullish but price has effec�vely achieved our upside target whilst remaining in divergence warn-

ing we are poten�ally entering a correc�ve/bearish phase, making USD 128.96 a key support to follow. 

Iron Ore Offshore Feb 22 Morning Technical Comment – 240 Min Chart  

Support Resistance Current Price Bull Bear 

S1 131.98 R1 136.18 

133.75 RSI above 50  S2 128.96 R2 138.53 

S3 126.58 R3 142.65 

Chart source Bloomberg 


